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GROUPE ADP

October 8th, 2024

Aéroports de Paris SA
PRE-9M 2024 REVENUE REMINDERS

Groupe ADP has compiled the reminders below in order to assist in the financial modeling of the
2024 9-months revenue and subsequent reporting periods. Accordingly, this document is infended to
non-exhaustively synthetize information already made public in previous disclosures. It is reminded that all
previous and further financial disclosures are/will be made available on the company's website.

Groupe ADP will publish its 2024 9-months revenue on Thursday 24th of October 2024, at 5:45 pm (CET).

Reminders

Aviation revenue
Airport fees and ancillary fees
Reqgulated tariff increase
e Theregulator (ART) has approved an average tariff increase by +4.5% for Paris-CDG and Paris-Orly
for the 2024 tariff period, starting in Q2.24 (i.e. from April 1st, 2024).
e In Q1 2024, tariffs had remained the same as in 2023.

Other income

A reclassification of some in-terminal rental activities has been made at the end of 2023 (in Q4.23) from this
line to the Retail & Services revenue, for a FY.23 total of €21M.

This reclassification will thus negatively impact "Other Income" in 9M.24 vs. reported 9M.23, while being
neutral for FY.24 vs. FY.23.

Retail & Services revenue

Extime Travel Essentials

The new confract with Lagardere Travel Retail led to a change in revenue recognition method from
February 1st, 2024. If this method were applied in FY.23, Extime Travel Essentials revenue would stand at
€174M, instead of the €118M  reported under the previous method (+€54M).
- See HI results release's page 12 and appendix 5 for more details.

Extime Food & Beverage

Extime Food & Beverage Paris revenue was accounted for under the full consolidation method unfil
October 2023, and under the equity method since then. As such, €42M of revenues and €38M of opex
were recorded from Extime F&B in FY.23, while no revenues/opex are consolidated from this company in
2024. > See HI results release's p12 and appendix 5 for more details.

Rental income

As mentioned above in aviation revenue, a reclassification of some in-terminal rental activities has been
made at the end of 2023 from the Aviation segment to this line, for a FY.23 total of €21M.

This reclassification will thus positively impact "Rental Income" in 9M.24 vs. reported 9M.23, while being
neutral for FY.24 vs. FY.23.

Consumables
o Effect of inflation on energy costs in Paris, with average price driven by the expiry of energy hedging
previously in place in 2023. As areminder, expenses from electricity purchases at ADP SA were €28M
in FY.23;
e Cost of goods sold (retail subsidiaries in Paris notably) and cost of fuel sold (in Aimaty) to increase
due to higher sales made.


https://www.parisaeroport.fr/en/group/finance/
https://www.parisaeroport.fr/docs/default-source/groupe-fichiers/finance/information-r%C3%A9glement%C3%A9e-amf/communiqu%C3%A9s-information-permanente/2024/a%C3%A9roport-de-paris-sa---2024-half-year-results.pdf?sfvrsn=5d4cbfde_0
https://www.parisaeroport.fr/docs/default-source/groupe-fichiers/finance/information-r%C3%A9glement%C3%A9e-amf/communiqu%C3%A9s-information-permanente/2024/a%C3%A9roport-de-paris-sa---2024-half-year-results.pdf?sfvrsn=5d4cbfde_0

External Services
e Higher subcontracting costs due to ftraffic growth, efforts in quality of service and contract
renegotiations.
e Expenses linked to the reopening of infrastructure in Paris in 2024, including Terminal 2A-2C and
additional luggage sorter.
e Olympic-related expenses, estimated between €40M-€50M overall, of which:
o €8Mrecorded in 2023
o €25M provisionned forin 2023, thus neutral on 2024 EBITDA - €13M have been reversed
and spentin H1.24
e Expenseslinked to the partnership with the Paris 2024 Organizing Committee :
o €17M euros, mostly in external services
o Offset by €17M additionnal revenue recognised - Neutral on 2024 EBITDA

Staff expenses
At ADP SA:
e Salary increase signed in January 2024 of +2.6% for non-executive employees, and +1.5% from July
2024 for executives only.
e Usual average annual increase of ¢.+2.5% from seniority/promotions/structure of contracts.
e Full-year effect from 293 recruitments conducted at ADP SA in 2023.

At TAV Airports: impact from confinued salary increases amid strong inflation, and recruitments. Personnel
expenses were up 39%in H1.24 at TAV Airports. Note this effect is parfially offset by Turkish lyra depreciation.

Taxes other than income tax

Implementation of the new infrastructure tax in France: 4.6% of ADP SA's revenues (excl. security-related
revenues and a €120M franchise), for an expense initially estimated at c.€120M for FY.24.

This is partially and progressively compensated by higher tariffs at the topline.

- See related press release for more details. In H1.24 the expense accounted for the tax amounted €64M.

Other income and expenses
e -€35M unfavorable base effect in FY.24 (-€17M for H1.24) from the one-off income linked to the sale
of surplus electrical capacity by Aéroports de Paris in 2023.

D&A
e +€152M impairment reversal related to the extension of Amman airport concession until 2039,
already recorded in H1.24.
e -€60M unfavorable base effect from the €60M impairment reversal related to AIG recorded in H2.23.

Share of profit from associates & JVs
e -€38M unfavorable base effect from the +£€38M gain on the sale by TAV Airports of a 24% stake in
Tibah (Medinah airport) recorded in H2.23.
e -€38M unfavorable base effect from the +€38M gain linked to hyperinflation accounting in TAV's
equity-accounted companies in Turkey recorded in H2.23.

Financial result

e -€45M vunfavorable base effect in H2.24 from the +€45M gain linked to provision reversal on
shareholder loans to Tibah recorded in H2.23.

e -€32M vunfavorable base effect in H2.24 from the +€32M FCCBs gain from fair value change
recorded in H2.23.

Share of profit from non-operating associates
e C.-€400M to -€500M non-cash charge reflecting the change in economic interest in New GIL and
the integration of the fair value of the FCCBs convertible bonds. > See related press release for
more details
Income tax



https://www.parisaeroport.fr/docs/default-source/groupe-fichiers/finance/information-r%C3%A9glement%C3%A9e-amf/communiqu%C3%A9s-information-permanente/2023/adp-tax-applicable-to-certain-major-transport-infrastructure-in-france.pdf?sfvrsn=cff82109_2
https://www.parisaeroport.fr/docs/default-source/groupe-fichiers/finance/information-r%C3%A9glement%C3%A9e-amf/communiqu%C3%A9s-information-permanente/2024/a%C3%A9roports-de-paris-sa---completion-of-the-merger-of-gil-gal.pdf?sfvrsn=d80a1bd_0

e -€21M unfavorable base effect from the +€21M gain linked to hyperinflation accounting in TAV's
fully consolidated companies in Turkey in H2.23.

¢ When calculating the income tax, note that the GIL-GAL merger one-off (est. €400-€500M) and the
infrastructure tax (est. c.€120M) are tax non-deductible.

e InH1.24 the income tax expense was -€149M in H1.24, up +36%.

DPS
Guided a 60% pay-out policy, with a floor of €3.00 per share.

Disclaimer

This release does not constitute an offer to purchase financial securities within the United States or in any other country.
Forward-looking disclosures (including, if applicable, forecasts and objectives) are included in this release. These forward-
looking disclosures are based on data, assumptions and estimates deemed reasonable at the diffusion date of the present
document but could be inaccurate and are, either way, subject to risks. There are uncertainties about the realization of
predicted events and the achievement of forecasted results. Detailed information about these potential risks and
uncertainties that might trigger differences between considered results and obtained results are available in the registration
document filed with the French financial markets authority (AMF) on April 12th, 2024 under number D.24-0280, retrievable
online on the AMF website www.amf-france.org or the Aéroports de Paris website www.parisaeroports.fr.

Aéroports de Paris does not commit to, and is not obligated to, update forecasted information contained in this document
to reflect facts and circumstances posterior o the presentation date.

Investor Relations contacts: Cécile Combeau +33 6 32 35 01 46 and Eliott Roch +33 6 98 90 85 14 - invest@adp.fr

Press contact: Justine Léger, Head of Medias and Reputation Department +33 1 74 25 23 23

Groupe ADP develops and manages airports, including Paris-Charles de Gaulle, Paris-Orly and Paris-Le Bourget. In 2023, the group handled through its
brand Paris Aéroport 99.7 million passengers at Paris-Charles de Gaulle and Paris-Orly, and nearly 336.4 million passengers in airports abroad. Boasting
an exceptional geographic location and a major catchment area, the Group is pursuing its strategy of adapting and modernizing its terminal facilities
and upgrading quality of services; the group also intends to develop its retail and real estate businesses. In 2023, group revenue stood at €5,495 million
and netincome at €631 million.

Registered office: 1, rue de France, 93 290 Tremblay-en-France. Aéroports de Paris is a public limited company (Société Anonyme) with share capital
of €296,881,806. Registered in the Bobigny Trade and Company Register under no. 552 016 628. groupeadp.fr
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